
Page 1 
 

Enclosure No. 4 

 

 

 

 

 

 

 

 

Information Memorandum on Business Restructuring Pursuant to the Plan to 

Establish a Financial Business Group 

  



Page 2 
 

Srisawad Power 1979 Public Company Limited 

Information Memorandum on Business Restructuring Pursuant the Plan  

to Establish a Financial Business Group  

 

On 27 December 2016, Srisawad Power 1979 Public Company Limited (“SAWAD” or “the Company”) 
received an official notice from the Bank of Thailand approving the Company to hold up to 100 percent shares 
in BFIT with a condition requiring the Company to immediately file a request to establish a Financial Business 
Group after obtaining more than 50 percent shares or acquiring controlling interest in BFIT. The Board of 
Directors Meeting no. 14/2016 held on 28 December 2016 resolved to propose to the Shareholders Meeting 
to approve the acquisition of shares and the Tender Offer for all securities of BFIT (“the Transaction”), as 
disclosed in Enclosure no. 2, and passed a resolution approving the Company to undertake a business 
restructuring pursuant to the plan to establish a financial business group in accordance with the Consolidated 
Supervision, as detailed below: 

1. Business Restructuring 

The Company will undertake a business restructuring in accordance with the Consolidated Supervision, 
pursuant to the Section 54 of the Financial Institution Business Act B.E. 2551 (“the Financial Institution 

Act”) and the Notification of the Bank of Thailand No. Sor Nor Sor 6/2553 Re: Consolidated Supervision. 
The restructuring exercise consists of 2 main parts, which are a transfer of partial business from the 
Company to its subsidiary in order to change the Company’s operation to a non-operating holding 
company, and business restructuring within the group companies, to clarify business structure, eliminate 
conflicts of interest, and create opportunities for future business growth. The details of the restructuring 
are as follows:  

1.1 Partial Business Transfer 

Rationale  

The Company had previously acquired 9.84 shares in BFIT and foresees business opportunities from 
the cooperation between the Company and BFIT, thereby, having a plan to purchase additional 
shares from other shareholders. Prior to entering into the Transaction, the Company filed a request 
for permission from the Bank to Thailand to hold up to 100 percent shares in BFIT with the condition 
that BFIT shall maintain its listing status and have at least 15 percent shares held by the minority 
shareholders as per minimum requirement of the Stock Exchange of Thailand.   

According to the business plan proposed to the Bank of Thailand, the Company will acquire 
additional common shares of BFIT from 5 sellers and proceed with the Tender Offer to purchase all 
securities of BFIT, which will result in the Company being a sole major shareholder of BFIT after the 
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Transaction, with the minority shareholders being those reject the Tender Offer holding individually 
less than 5 percent shares in BFIT. The Company will become a parent company having a controlling 
interest in BFIT, a financial institution under the supervision of the Bank of Thailand. The Company is 
therefore required to form a financial business group pursuant to the provision prescribed by the 
Financial Institution Act, which requires a financial institution, its parent company, subsidiaries, and 
affiliates to establish a financial business group in accordance with the BOT notifications. In the case 
where the parent company is a non-financial institution or regulated entity, a holding company with 
qualifications and business scope in accordance with BOT prescriptions is allowed.  

On 27 December 2016, the Company received an official notice from the Bank of Thailand dated 26 
December 2016 approving the Company to hold up to 100 shares in BFIT with a condition requiring 
the Company to immediately file a request to establish a financial business group after obtaining 50 
percent shares or acquiring controlling interest in BFIT. After receiving approval from the 
Shareholders Meeting, the Company shall execute the share purchase transaction and proceed with 
the Tender Offer, as detailed in the enclosed information memorandum on the acquisition of shares 
and the Tender Offer for all securities of Bangkok First Investment & Trust Public Company Limited 
(Enclosure no. 2). Once the said transaction has been completed, the Company and BFIT will file a 
request for permission from the Bank of Thailand to establish a financial business group in form of 
holding company, with the Company being the parent company, and BFIT and other subsidiary 
companies being subsidiaries of the financial business group.  

Restructuring Plan  

After the Company acquired BFIT shares from 5 sellers resulting in the Company having a controlling 
interest in BFIT, the Company will undertake the transfer of its collateralized lending business which 
includes all related contracts, assets, and liabilities of the business along with all branches and 
employees necessary to conduct the business (“Partial Business Transfer”) to Srisawad Power 2014 
Company Limited (“Srisawad 2014”), a 97 percent-owned subsidiary of the Company, in order to 
change the Company’s business to a non-operating holding company that conducts the business 
solely by holding shares of other companies and file a request to the Bank of Thailand to establish a 
financial business group. The Company expects the transfer to be in accordance with the provision 
of the Royal Decree issued under Revenue Code Re: Exemption from Revenue Taxes (No. 516) B.E. 
2554, the Notification of the Director-General of Revenue Department Re: Rules, Procedures and 
Conditions for the Partial Business Transfer of Public Limited Company or Limited Company for the 
purpose of tax exemption, and other relevant notifications (“PBT Conditions”). 

The Partial Business Transfer to Srisawad 2014 is an internal transfer of business within the group 
companies, therefore, it will not have material effect to the Company’s total assets. Such transfer of 
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business is not considered a Disposition Transaction according to the Notification of the Capital 
Market Supervisory Board No. Tor Jor 20/2551 Re: Rule of Significant Transaction Constituting an 
Acquisition or Disposal of Assets and pursuant to the Notification of the Stock Exchange of Thailand 
Re: Disclosure of Information and Other Acts of Listed Companies Concerning the Acquisition and 
Disposition of Assets B.E 2547 (as amended), but a connected transaction that is exempted from the 
obligations under the Notification of the Capital Market Supervisory Board No. Tor Jor 21/2551 Re: 
Rules on Related Party Transactions and the Notification of the Board of Governors of the SET Re: 
Disclosure of Information and Act of Listed Company Concerning the Connected Transactions, 2003 
(as amended), as Srisawad 2014, the transferee, is a 97 percent-owned subsidiary of the Company, 
where the remaining 3 percent interest are owned by the Kaewbootta family. A transfer of business is 
considered to be a purchase of business of other companies, pursuant to the Section 107(2)(a) of 
the Public Limited Company Act B.E. 2535 (as amended), which requires the Company to seek prior 
approval from the Shareholders Meeting with affirmative votes of not less than three-fourths of the 
total number of votes of the shareholders who attend the meeting and are entitled to vote.  

Assets and Liabilities to be Transferred 

The Company will transfer its collateralized lending business, which includes all related contracts, 
assets and liabilities of the business along with all branches and employees necessary to conduct 
the business. 

The value of the transferred business will be based on the fair value of the transferring net assets as 
of the transfer date in order to comply with the PBT conditions. The actual transfer value shall depend 
on the timing and the transferring assets/liabilities. 

Consideration 

Srisawad 2014 will issue new shares as a consideration for the transferred business, at the value 
equal to the fair value of the transferring net assets. Prior to the transfer, Srisawad 2014 shall 
increase its registered capital at least equal to the net value of the transferring asset and liabilities. 
The Company will subscribe for all such shares, which will result in the Company holding 99.99 
percent in Srisawad 2014 following the transfer.  

The Partial Business Transfer will be commenced after the Company acquired controlling interest in 
BFIT by acquiring additional shares from 5 sellers. The Company will immediately file a request for 
the establishment of a financial business group to the Bank of Thailand which expected to complete 
in the same fiscal year 2017. 
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After completion of the Partial Business Transfer, the Company will cease providing new loan service 
and will change its name to “Srisawad Corporation Public Company Limited”, conducting business 
solely by holding shares of other companies. The Company will amend its Article of Associations 
accordingly to allow it to govern and oversee its subsidiaries and will retain its listing status on the 
Stock Exchange of Thailand (“SET”) under the holding company requirement, by having Srisawad 
2014, the transferee, as its core company. In this regards, the Company shall remain more than 50 
percent shares in Srisawad 2014 (the Company presently holds 97 percent shares in Srisawad 2014) 
for at least a period specified by the relevant rules in order to maintain Srisawad 2014 qualification as 
a core company in accordance with the SET requirement. 

1.2 Group Restructuring 

Rationale  

After receiving the transfer of collateralized lending business from the Company, Srisawad 2014 will 
operate a business that is similar to BFIT current business in providing collateralized commercial 
loan and non-collateralized employee benefit loan. The Board of Directors have the intention to 
restructure the business of the group companies to clarify the business structure to appropriately 
diversify business risk, and prevent business structure that may cause a conflict of interest. The 
business restructure considers the Company’s and the shareholders’ benefit as its priority. 

Restructuring Plan  

Upon completion of the business transfer to Srisawad 2014, the Company will undertake the 
business restructuring, as follows:  

Srisawad 2014, the transferee of collateralized lending business, will continue to operate the 
transferred assets until all contracts become expired, and begin to provide new lending service with 
certain types of collateral. Srisawad 2014 will focus on managing its branches and providing banking 
agent services covering sourcing of potential borrowers, pre-approval of loan application and debt 
collection services.  

BFIT will begin providing collateralized loans that do not overlap with Srisawad 2014 and the 
personal loan. Loan services to be provided by Srisawad 2014 and BFIT will be differed by types of 
collateral. The Board of Directors will determine the appropriateness of the collateral to be conducted 
on each business mainly considering the final interest in BFIT after completion of the Tender Offer 
and the group overall performance and profitability to ensure long-term satisfactory return to the 
shareholders. According to the preliminary plan, in the event that the Company can hold between 
36.35 and 60 percent interest in BFIT, the lending services to be provided by BFIT will be 
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collateralized by vacant land, house and condominium, and the 4-wheeled vehicles. In the event that 
the Company can acquire more than 60 percent shares in BFIT, BFIT will offer the lending secured 
by all types of collateral except for the motorcycle. 

BFIT may be required to raise capital to support the expansion of its lending business and utilize 
banking agent services of Srisawad 2014 to facilitate financial service to the borrowers. The service 
fee charged between the two entities will be conducted at the price and conditions derived on an 
arm’s length basis. In the event where there is no comparable transaction, the Audit Committee shall 
render its opinion on the appropriateness of the transaction. To begin providing new lending 
services, BFIT is required to notify the Bank of Thailand in advance, in order for the Bank of Thailand 
to assess its readiness to provide those services. 

Fast Money Co., Ltd., a wholly-owned subsidiary of the Company previously providing personal loan 
and Nano Finance, will only operate the Nano Finance business to eliminate redundancy with the 
business of other subsidiaries.  

Other subsidiaries will maintain operation of their current business. There shall be no transfer of loan 
portfolio during the business restructuring process (except for the portfolio transferred under the 
Partial Business Transfer from the Company to Srisawad 2014). 

In the event that the Extraordinary General Shareholders Meeting No. 1/2017 which will be held on 8 
March 2017 disapproves the acquisition of shares and the Tender Offer for all securities of BFIT, 
which will results in the Company’s shareholding in BFIT to remain at 9.84 percent, the Company will 
cease all actions under the proposed business restructuring plan.  

2. Group Structure Before and After Business Restructuring 

2.1 Group Structure Before Business Restructuring 

In the event that the Shareholders Meeting passed a resolution approving the Company to enter into 
the Transaction to acquire BFIT shares and the Tender Offer to purchase all securities of BFIT 
according to the resolution of the Board of Directors Meeting no. 14/2016 on 28 December 2016 after 
the Bank of Thailand permits the Company to hold up to 100 percent shares in BFIT, the Company 
will hold at least 72,691,000 shares or 36.35 percent of BFIT total paid-up shares. The Company may 
hold up to 100 percent shares in BFIT if all remaining shareholders of BFIT accept the Company’s 
Tender Offer. The group structure after the acquisition of BFIT shares, before business restructuring 
pursuant to the plan to establish a financial business group, is illustrated below: 
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Remark (*) : The final percentage of shareholding in BFIT depends on the result of the Tender Offer 

2.2 Group Structure After Business Restructuring 

The business restructuring is conditioned upon completion of the acquisition of shares in BFIT, a 
financial institution under the supervisory of the Bank of Thailand, of more than 50 percent or having 
controlling interest in BFIT. Following the transaction, the Company and BFIT are required to 
collaboratively establish a financial business group in accordance with the Consolidated Supervision 
of the Bank of Thailand. The financial business group will have the Company as a parent company in 
form of a holding company who will maintain its listing status on the SET, and hold shares in 8 
subsidiaries, including Bangkok First Investment & Trust Public Company Limited or BFIT, which is 
also a company listed on the SET. 

The group structure after the business restructuring is illustrated below: 

 

Remark (*) : The final percentage of shareholding in BFIT depends on the result of the Tender Offer 
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The Company and its subsidiaries business after the restructuring can be summarized as follows: 

Name Business % of holding/1 

Srisawad Corporation Plc 
(formerly Srisawad Power 1979 Plc) 

 Listed on the Stock Exchange of Thailand 
 In the business of holding shares of other 

companies 

Parent 
company 

Bangkok First Investment & Trust Plc  Listed on the Stock Exchange of Thailand 
 Finance company under the supervision of 

the Bank of Thailand 
 Provide collateralized loans/2, provide 

personal loan without collateral, and SME 
loan 

36.35%+ 

Srisawad Power 2014 Co. Ltd  Provide loans with collateral/2 
 Manage Srisawad branches and debt 

collection 

100% 

Fast Money Co. Ltd  Provide Nano Finance 100% 
S W P Asset Management Co. Ltd  Purchase distressed assets from financial 

institutions for debt collection 
90% 

S W P Services Co. Ltd  Provide advisory service on retail finance 
management and payment systems for 
ASEAN  

90% 

Srisawad International Holding Co. 
Ltd. 

 Domestically and internationally invest in 
other companies 

90% 

Srisawad Vietnam LLC  Provide loans with automobile as collateral 90% 
United Coastal Co. Ltd.  Invest and/or participate in joint venture of 

retail lending business internationally 
90% 

/1  Represent percentage of shares directly and indirectly held by Srisawad Corporation Public Company Limited, respective 
to total paid-up shares of each company 

/2  Collateral of BFIT and Srisawad 2014 will not overlap in order to prevent business redundancy 

 

The primary objective of the restructuring is to clarify the business structure of the group companies, 
to separate key businesses risks, and to prevent conflict of interest that may arise. The expansion in 
the lending business by BFIT, a subsidiary of the Company and a financial institution under the 
supervision of the Bank of Thailand, will increase the group companies’s opportunity to expand its 
lending business, and increase the variety of the financial products beyond what the Company may 
provide, as BFIT is a company licensed by the Ministry of Finance to provide 4 types of financial 
services including financing for commerce, financing for development, financing for deposition and 
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consumption, and financing for housing. The expansion of the lending business by BFIT, a financial 
institution under the supervision of the Bank of Thailand, will help establish image and creditability of 
the group companies and help enhance the Company’s business potential for sustainable future 
growth. 

Subsequent to the implementation of the restructuring plan, the group will have the characteristics of 
the financial business group in accordance with the guidelines prescribed by the Consolidated 
Supervision of the Bank of Thailand. The Company will subsequently change its name to Srisawad 
Corporation Public Company Limited and will be the parent company of the 8 subsidiaries, operating 
in financial business and financial support business as follows: 

Diagram showing the Financial Group Structure of Srisawad 

 

Remark (*) : The final percentage of shareholding in BFIT depends on the result of the Tender Offer 

  

3. Information on the subsidiary receiving the Partial Business Transfer from the Company 

Srisawad Power 2014 Company Limted was established on 16 August 2016 with the initial registered 
capital of Baht 1,000,000. The primary purpose of Srisawad 2014 was to receive the Partial Business 
Transfer from the Company, as the Company will change its status to a holding company and will not 
operate in a business of its own to meet the requirement for a parent company of a financial business 
group pursuant to the Consolidated Supervision of the Bank of Thailand. 
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Key information of Srisawad 2014: 

Name : Srisawad Power 2014 Company Limited 

Establish date : 16 August 2016  

Address : 33/4 the Ninth Tower Grand Rama 9 B FL15 Rama 9 Road Huai Khwang 
Bangkok 10310 

Purpose : To receive the Partial Business Transfer from the Company; operate in the 
collateralized lending business, manage the Company branches, and 
provide debt collection services 

Registered capital : Initial registered capital of Baht 1,000,000 with 10,000 common shares at 
the par value of Baht 100  

  To receive the Partial Business Transfer, Srisawad 2014 will need to have 
the registered capital of no less than the net asset value to be received from 
the Company as of the transfer date  

Shareholders : Shareholders of Srisawad 2014 consist of the following 4 shareholders: 

  1) Srisawad Power 1979 Plc 9,700 shares 97% 
  2) Mr. Chatchai Kaewbootta 100 shares 1% 
  3) Ms. Doungchai Kaewbootta 100 shares 1% 
  4) Ms. Thida Kaewbootta 100 shares 1% 

Board of Directors : The Board of Directors of Srisawad 2014 consists of the following 5 
directors: 

1) Mr. Chatchai Kaewbootta 
2) Ms. Doungchai Kaewbootta 
3) Ms. Thida Kaewbootta 
4) Mr. Prayong Sannual 
5) Mr. Somyot Ngerndamrong 

Srisawad 2014 signatory directors are either of Ms. Doungchai Kaewbootta 
or Ms. Thida Kaewbootta with either of Mr. Somyot Ngerndamrong or Mr. 
Prayong Saennual with the total of 2 directors and the Company seal 
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4. Restructuring Process 

4.1 The Company will convene an Extraordinary General Shareholders’ Meeting No. 1/2017 on 8 March 
2017 to consider and approve the following transactions: 

4.1.1 Acquisition of additional 53,011,000 shares, or 26.51 percent shares in BFIT, and the Tender 
Offer to purchase all securities of BFIT 

4.1.2 Restructure through the Partial Business Transfer and proceed with other relevant matters 
relating to the restructuring 

4.1.3 Amendment of the Articles of Association of the Company, Srisawad 2014, and/or other 
subsidiaries in order for the Company to govern and oversee its subsidiary companies 
according to the rules and regulations concerning subsidiaries governance by the Securities 
and Exchange Commission Thailand (“SEC”) and change the Company name from Srisawad 
Power 1979 Public Company Limited to Srisawad Corporation Public Company Limited. 

4.2 After receiving approval from the Shareholders Meeting, the Company will enter into the transaction 
to acquire 53,011,000 shares, or 26.51 percent shares in BFIT, and proceed with the Tender Offer to 
purchase all securities of BFIT, pursuant to the Securities and Exchange Commission Notification of 
the Capital Market Supervisory Board No. Tor Jor 12/2554 Re: Rules, Conditions and Procedures for 
the Acquisition of Securities for Business Takeovers (as amended). 

4.3 Execute the Partial Business Transfer to a subsidiary – the Company will transfer its collateralized 
lending business, which includes all related contracts, assets and liabilities of the business along 
with all branches and employees necessary to conduct the business, to Srisawad 2014, a 97 
percent-owned subsidiary of the Company, at the fair value of the transferring net assets as of the 
transfer date. The Company may apply for tax exemption with the Revenue Department if the transfer 
meets the PBT conditions. 

4.4 Business restructuring within the group companies – subsequent to the Partial Business Transfer, the 
Company will restructure the businesses of the group companies to clarify the operating structure 
and prevent conflict of interest as follows: 

4.4.1  The Company – will cease providing new loan services to change its status to a holding 
company, which will conduct business solely by holding shares to gain control over other 
companies 

4.4.2 Srisawad 2014 – after receiving the transfer of collateralized lending business from the 
Company, Srisawad 2014 will operate the transferred portfolio until all contracts are expired, 
and begin to provide new loan service for a certain type of collateral. Srisawad 2014 will 
focus on managing its branches and providing banking agent service to BFIT by accepting 
and pre-approving loan applications, and receiving payments, etc. 
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4.4.3 BFIT – previously provide commercial loan and non-collateralized employee benefit loan, will 
begin to expand its lending business to covers all collateralized loans that do not overlap with 
Srisawad 2014, SME loans, and uncollateralized personal loans through banking agents 

4.4.4 Fast Money – previously provide personal loan and Nano Finance, will only continue the 
Nano Finance business and return the license to operate the personal loan business to the 
Ministry of Finance 

4.5 The Partial Business Transfer to Srisawad 2014 is expected to commence and complete within the 
fiscal year 2017, whilst the restructuring of business within the group is expected to take 
approximately 2-3 years to complete, until the portfolio that Srisawad 2014 received from the 
Company are all expired. Therefore, BFIT and Srisawad 2014 may provide overlapping services 
during the first 2-3 years and there will no overlapping business thereafter. The related party 
transaction within the group companies will be executed at the price and conditions derived on an 
arm’s length basis. In the event where there is no comparable transaction, the Audit Committee shall 
determine the appropriateness of the transaction by considering the highest benefits of the Company 
and the shareholders. 

 
5. Corporate Governance and Management 

The business restructuring will include the transfer of all related contracts, assets, and liabilities relating 
to the collateralized lending business along with all branches and employees necessary to conduct the 
business to Srisawad 2014, a 99.99 percent-owned subsidiary of the Company after the transfer. The 
Company will oversee and establish governing policies in Srisawad 2014 through the appointment of 
common directors between the Company and Srisawad 2014 to ensure effective continuity of business 
operation. 

Subsequent to the restructuring, the group’s corporate governance and management structures will 
remain the same sub-committees. Srisawad Corporation Public Company Limited (formerly Srisawad 
Power 1979 Public Company Limited) will govern and oversee the businesses of its subsidiaries through 
the persons appointed by the Company i.e. the Board of Directors, the managements, and the Chief 
Executive Offer of the subsidiaries. The qualifications of the subsidiaries’ Board of Directors and 
management members will be in compliance with the regulations of the SEC and the SET. The group 
companies will continue to operate transparently pursuant to good corporate governance practice and in 
accordance with related rules and regulations. The Company will proceed to seek approval from the 
Extraordinary General Shareholders Meeting No. 1/2017, which will be held on 8 March 2017, to amend 
its Articles of Association to comply with the rules and regulations concerning the subsidiaries 
governance by the SEC and the SET. 
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The Company may consider changing the governance and management structures in the future as 
necessary for the businesses, or when establishing a new business or changing the Company’s business 
plan. 

6. Potential Impact from the Restructuring on the Financial Position, Performance, and the Shareholders 

6.1 Impact from the Partial Business Transfer 

The Partial Business Transfer to change the Company’s business to a holding company will be 
based on plan for the establishment of a financial business group which will transfer all assets and 
liabilities relating to the collateralized lending business from the Company to Srisawad 2014. Such 
restructuring plan will not affect the group companies’ financial position and performance, as 
Srisawad 2014 is a 99.99 percent-owned subsidiary of the Company after the business transfer (or a 
97 percent-owned subsidiary before the transfer). Therefore, the Company’s consolidated financial 
positions and performances after the Partial Business Transfer will not be different from those before 
the transfer, except for the costs incurred such as transfer fees, duties, and taxes in the event that 
the transfer is not qualified for the PBT conditions. 

6.2 Impact from the Business Restructuring 

The business restructuring will cause some of the collateralized lending business and personal loan 
business previously operated by the Company and Fast Money, a 100 percent-owned subsidiary, to 
be operated under BFIT, a subsidiary that the Company has the controlling interest after the 
transaction to acquire BFIT shares. The Company can hold up to 85 percent shares in BFIT as BFIT 
is a listed company on the SET, thus, required to have at least 15 percent shares held by the minority 
shareholders. 

However, the Company expects the business restructuring to have minimal negative impact on the 
group companies’ financial positions and its shareholders, as the Board of Directors recognizes the 
growth potential of the lending business from the trustworthy image and from the financial strength of 
being a financial institution under the supervisory of the Bank of Thailand. In addition, BFIT 
possesses the license to operate as a finance company which will help increase the variety of 
financial products and services of the group companies, and enhance the Company’s potential for 
sustainable future growth, especially in the event that the government tightens policies to regulate 
non- bank businesses who are the primary capital provider for small business and individuals which 
could cause negative effects on the Company’s operations. Therefore, the business restructuring 
within the group companies will help mitigate the business risk that may arise and will safeguard the 
Company’s business opportunity and growth potential for long-term benefits of the shareholders. 
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6.3 Impact from Becoming a Financial Business Group 

After the business restructuring, the group companies will have the characteristics of a financial 
business group in accordance with the guideline prescribed by the Bank of Thailand. Therefore, the 
Company has a duty to comply with the Consolidated Supervision and other relevant notifications, 
especially a duty to oversee and ensure the compliance of its subsidiaries. Other key duties are to 
establish sufficient allowance for doubtful accounts based on the Bank of Thailand’s standard, 
evaluate the sufficiency of capital reserve and liquidity of the financial group, report on the group 
business policies, various internal risk management policies, and prepare financial reports on the 
group consolidation basis. 

The management, together with the Company's financial advisor, prepared financial projections of 
the financial group during the next 3 years on a Solo Basis (BFIT) and Full Consolidation Basis (the 
Company and all subsidiaries) to preliminarily assess the impact on the group’s financial positions 
and performance, and expected that the compliance to the Bank of Thailand’s regulations will not 
affect the group companies’ expansion, but rather enhance the governance, financial strength, and 
lower its operating risks. 

7. Opinion of the Board of Directors 

The Board of Directors’ Meeting No. 14/2016 on 28 December 2016 approved the Company to undertake 
the business restructuring pursuant to the plan to establish a financial business group, as required by the 
Bank of Thailand, after the Company holding more than 50 percent shares or having controlling interest in 
BFIT. The Board of Directors considered the plan to be appropriate and in compliance with the relevant 
rules and regulation once the Company obtains the control of the financial institution under the 
supervisory of the Bank of Thailand. Additionally, the business restructuring plan helps clarify the 
operating structure, eliminate conflict of interest, and is for the benefit of the Company and the 
shareholders. The Board of Directors’ Meeting therefore approved the Company to propose the 
restructuring plan to the Shareholders Meeting for consideration and approval. 

8. Opinion of the Audit Committee and/or the Board of Directors which is different from the Board of 
Directors 

- None -  
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The Company certifies that this Information Memorandum is accurate and complete. 

 

 

 

 Mr. Prayong Sannual Miss Doungchai Kaewbootta 
 Director Director 

 


