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Earnings Result

Opinion & Financial Data

Buy

Target Price : Bt 49.75

Market Price : Bt 38.00

Valuation Method GGM
Paid-Up Capital (Bt million) 1,020.00
Par Value (Bt/share) 1.00
Dividend Payout (%) >40%
Free Float (%) 43.34%
Book Value (Bt/share) 3.64
Stock Data

52-Week Range (Bt) 42.89/18.14
Sector Finance

Investment Weight Overweight
ﬂ']l‘éiﬂﬂﬂ’)’]ﬂLL?N LLﬁli’]ﬂ’]WuEJ\mﬂﬂ’J'] Avg. Sector P/E (x) 16.21
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Key Income Statement & Financial Ratio (Year Ended - Dec.)

Bt Million 2Q15 2Q14 YoY 1Q15 QoQ 1H15 1H14 YoY
Revenue 883 654 35% 815 8% 1,698 1,240 37%
Gross Profit 588 400 47% 544 8% 1,132 769 47%
Total Operating Expenses -452 -371 22% -403 12% -856 -671 28%
Operating Profit 430 283 52% 411 5% 842 569 48%
EBITDA 453 296 53% 431 5% 884 594 49%
Net Interest Income (Expenses) -64 -61 5% -64 1% -128 -122 5%
Other Income 230 192 20% 208 11% 438 349 26%
Income Tax -75 -44 69% -70 8% -145 -83 74%
Extra ltems @) -5 NM -8 -74% -10 -8 -
Net Income 291 177 64% 278 5% 569 363 57%
EPS (Bt) 0.29 0.18 64% 0.28 5% 0.57 0.36 57%
Gross Profit Margin (%) 24.7% 25.4% -0.8% 25.6% 0.0% 25.1% 25.2% -0.1%
EBITDA Margin (%) 51.3% 45.3% 6.1% 53.2% -0.3% 52.1% 47.9% 4.2%
Net Profit Margin (%) 33.0% 27.1% 5.9% 35.5% -1.3% 33.5% 29.3% 4.2%
Source : Company & kktrade
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